
 

MONTENEGRO 

CAPITAL MARKET AUTHORITY 

Number: 01/9-1358/2-25 

Podgorica, 11 November 2025 

 

Pursuant to Article 40a, paragraph 4 of the Law on Prevention of Money Laundering and Terrorist Financing 

(Official Gazette of Montenegro 110/23 of 12 December 2023, 065/24 of 5 July 2024, 024/25 of 12 March 2025), 
at its 159th session held on 10 December 2025, the Capital Market Authority of Montenegro adopted the following 

 

RULEBOOK 

 

ON KEEPING A REGISTER OF CRYPTO-ASSET SERVICE PROVIDERS AND REPUTATION 

ASSESSMENT FOR DIRECTORS, MEMBERS OF THE COMPANY, MEMBERS OF THE 

GOVERNANCE AND MANAGEMENT BODIES AND BENEFICIAL OWNER OF A LEGAL ENTITY 

OR COMPANY, OR ENTREPRENEUR OR NATURAL PERSON ENGAGED IN THE ACTIVITY OF 

PROVIDING SERVICES RELATED TO CRYPTO-ASSETS 

 

 

Introductory provision  

Article 1 

This Rulebook shall regulate in detail: 
 

1) the content of the application for registration of crypto-asset service providers; 

2) documentation to be attached to the application for registration in the register; 

3) the method of keeping the register; 

4) the procedure of reputation assessment for directors, members of the company, members of the governance and 

management bodies and beneficial owners of a legal entity or company, or entrepreneur or natural person engaged 

in the activity of providing services related to crypto-assets. 

 

Definitions  

Article 2 

The specific terms referred to in this Rulebook shall have the following meanings: 

1. ‘The CMA’ means the Capital Market Authority; 

2. ‘The Law’ means the Law on the Prevention of Money Laundering and Terrorist Financing (Official Gazette 

of Montenegro 110/23 of 12 December 2023, 065/24 of 5 July 2024, 024/25 of 12 March 2025);



3. ‘Crypto-assets’ means digital representations of value or rights that can be transferred and stored electronically, 

using distributed ledger technology (DLT) or similar technology, including electronic money tokens, and does not 

refer to crypto-assets that qualify as: 

- financial instrument, in accordance with the law governing the capital market; 

- deposit, including structured deposits in accordance with the law governing deposit protection; 

- funds that do not qualify as e-money tokens; 

- securitisation in accordance with the law governing the capital market; 

- a non-life or life insurance product within the meaning of the law governing the conditions and manner of 

performing insurance activities; 

- a pension product whose primary purpose is to provide the investor with a retirement benefit and which 

entitles him to certain benefits; 

- products of occupational pension insurance that are covered by the law governing pension funds, i.e., the law 

governing insurance and reinsurance; 

- the unit of account of voluntary pension funds in accordance with the law governing voluntary pension funds; 

- pension insurance in accordance with the law governing pension and disability insurance; 

- a pan-European personal pension product in accordance with the law governing those products; 

- social security system in accordance with a separate law; 

- individual pension insurance products for which the employer’s financial contribution is prescribed by law and 

for which the employer or employees cannot choose a pension insurance product or insurer; 

- crypto-assets that are unique and not fungible with other crypto-assets. 

4. ‘An e-money token’ means a type of crypto-asset whose value seeks to be maintained by a stable peg to the 

value of a fiat currency; 

5. ‘A crypto-wallet’ means a wallet used to store a private cryptographic key, which allows users to securely store, 
send, and receive crypto-assets; 

6. ‘A crypto-asset service provider’ means a legal person, a company, an entrepreneur and a natural person 

engaged in the activity and providing one or more crypto-asset services to clients on a professional basis; 

7. The crypto-asset services are: 

- safekeeping and management of crypto-assets on behalf of the client; 

- operation of the trading platform for crypto-assets; 

- exchange of crypto-assets for fiat currency; 

- the exchange of crypto-assets for other crypto-assets; 
- execution of orders for crypto-assets on behalf of a client; 

- placement of crypto-assets, 
- receiving and transmitting orders for crypto-assets on behalf of a client; 

- advice on crypto-assets; 

- crypto-asset portfolio management; 

- the provision of crypto-asset transfer services on behalf of clients. 



Register  

Article 3 

 

The CMA shall keep a register of crypto-asset service providers referred to in Article 6, paragraph 1, item 69 of the 
Law. 

 

The register referred to in paragraph 1 of this Article shall be public and shall be kept in electronic form and in 

accordance with the Law and the provisions of this Rulebook, certain data from the said register shall be public and 

available on the official website. 

 
Registration of data and changes to data in the register referred to in paragraph 1 of this Article shall be carried out 

by the CMA on the basis of the data received from the applicants, as well as ex officio. 

 

Application for registration 

Article 4 

The application for registration in the register shall be submitted on the form from Annex I to this Rulebook, together 

with all the documentation and data prescribed by this Rulebook. 

 

Along with the application referred to in paragraph 1 of this Article, it is necessary to submit documentation and 

evidence of good reputation of natural persons referred to in Article 7 of this Rulebook, in accordance with Article 

40r of the Law. 

 

The application for registration in the register shall be accompanied by the following documentation that meets the 

requirements of Article 40b of the Law: 

1) Data on the name, address, registered office, registration number or other identification number (tax 

identification number) for legal entities or companies, or name, surname, unique identification number, address and 

municipality of residence, i.e., permanent residence in Montenegro for entrepreneurs or natural persons performing 

the activities; 

2) the declaration referred to in Annex II to this Rulebook (notarised); 

3) Proof of the appointment of the authorised person and his/her deputy in accordance with Article 69 of the Law, 

if the provider of crypto-asset services is a legal entity; 

4) Extract from the Register of Beneficial Owners, if the provider of crypto-asset services is a legal entity; 

5) Documentation referred to in Article 7 of this Rulebook; 

6) A business plan setting out the crypto-asset services it intends to provide, including a plan for how those services 

will be marketed; 

7) Information on all directors of a legal entity or company prescribed by Article 117, paragraph 1, item 3 of the 

Law. 

The CMA may, when conducting the procedure of registration in the register, request documentation other than that 

prescribed by the Rulebook, as well as additional clarifications when necessary to verify the fulfilment of all 

conditions necessary for registration. 

The applicant shall ensure that all data and documentation attached to the application are accurate, truthful and 

complete by the date of registration in the register, and in the event of any event occurring after the submission of 

the application, which affects or may affect the accuracy, truthfulness and completeness of the data and 

documentation, the applicant shall inform the CMA thereof. 



Data to be entered in the register 

Article 5 

On the basis of the data referred to in Article 4 of this Rulebook, the following data shall be entered in the register: 

1) for a legal entity or company: name, registered office (address and city, i.e., municipality for a legal entity with 

a registered office in Montenegro, and for a legal entity with a registered office in another country, country and 

city), registration number, information on residence or non-residence, telephone number, e-mail address and data 

referred to in Article 44 of this Law; 

2) for an entrepreneur: name, registered office (address and city, i.e., municipality for an entrepreneur with a 

registered office in Montenegro, and for an entrepreneur with a registered office in another country, country and city), 

unique identification number, name and surname, information on residence or non-residence, telephone number and 

e-mail address; 

3) for a natural person: name and surname, unique identification number, address and municipality of permanent 

residence or residence in Montenegro, date of birth, country of birth, citizenship, information on residence or non-

residence, telephone number and e-mail address, type, number, country of issue and date of expiry of the identity 

document; and 

4) the name of the crypto-asset services it provides in Montenegro. 

 

Registration, refusal of registration and deletion from the register  

Article 6 

The CMA shall issue a decision on registration in the register of crypto-asset service providers if the conditions set 

out in Article 4 of this Rulebook are met, if it follows from them that the conditions for registration in the register 

referred to in Article 40b, para. 2, 4 and 7 of the Law have been met. 

Pursuant to Article 40b, paragraph 8 of the Law, the CMA may issue a decision on refusal to register crypto-asset 

service providers in the register, if the conditions prescribed by Article 40b, para. 2, 4, 6 and 7 of the Law are not 

met. 

Pursuant to Article 40d, paragraph 1 of the Law, the CMA may issue a decision on the deletion from the register of 

crypto-asset service providers. 

If the CMA suspects that some of the conditions for deletion from the register, prescribed by Article 40d, paragraph 

1 of this Law, have been met, it may temporarily passivate the status of a crypto-asset service provider, of which it 

is obliged to inform such provider in a timely manner. 

The passivation of the status may continue until the CMA determines whether the conditions of the said Article 

have actually been met. During passivation, the service provider may not perform activities related to crypto-assets. 

 

Assessment of good repute  

Article 7 

During registration in the register, the provider of services related to crypto-assets shall submit to the CMA evidence 

of compliance with the conditions of good repute for the director, members of the company, members of the 

governance and management bodies and the beneficial owner of a legal entity or company, or an entrepreneur or a 



natural person performing an activity in accordance with Article 40r of the Law. 

The form referred to in Article 4, paragraph 1 of the Rulebook shall be accompanied by the following 

documentation, if applicable: 

1) for directors, members of the company, members of the governance and management bodies of a legal entity 

or company – decision on appointment; 

2) A copy of a valid identification document (ID card/passport), or a copy of the passport for foreign nationals, 

which must be certified by a notary; 

3) a completed questionnaire (Annex IV) with the signature of the director, members of the company, members 

of the governance and management bodies and the beneficial owner of the legal entity or company, certified by a 

notary, which must not be older than one month from the submission of the application referred to in Article 4, 

paragraph 1 of this Rulebook; 

4) Statement of the director, members of the company, members of the governance and management bodies and 

the beneficial owner of the legal entity or company, or entrepreneur or natural person performing the activity, on 

whether criminal or misdemeanour proceedings are being conducted against them, as well as whether they have 

been convicted of a criminal or misdemeanour offense (Annex V), with a signature certified by a notary,  not older 

than one month from the submission of the application referred to in Article 4, paragraph 1 of this Rulebook; 

5) Extract from criminal and misdemeanour records for the director, members of the company, members of the 

governance and management bodies and the beneficial owner of a legal entity or company, or an entrepreneur or a 

natural person who performs an activity, that no criminal and misdemeanour proceedings are conducted against 

them, not older than 3 months from the date of submission of the application referred to in Article 4, paragraph 1 

of this Rulebook; 

6) Excerpt from the records for the director, members of the company, members of the governance and 

management bodies and the beneficial owner of a legal entity or company, or an entrepreneur or a natural person 

who performs an activity, that they have not been convicted by a final court decision for a criminal offense for 

which an unconditional prison sentence of one year or more is prescribed; 

7) a statement of the director, members of the company, members of the governance and management bodies and 

the beneficial owner of the legal entity or company, or entrepreneur or natural person performing activities for 

associates (Annex IV), with a signature, not older than one month from the date of submission of the application 

referred to in Article 4, paragraph 1 of this Rulebook. 

 

Submission of data  

Article 8 

The submission of the application for registration in the register and the accompanying documentation shall be done 
physically. 

The CMA shall not be responsible for the accuracy and truthfulness of the information contained in the submitted 
documentation. 

 

Article 9 

This Rulebook shall enter into force on the eighth day from the date of its publication in the Official Gazette of 

Montenegro. 
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